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Farmer's Grain Marketing Decision Aid

| Basis Contract

| Minimum Price Contract
Sell Cash,

| Sell Cash,
Sell Cash,

STRONG BASIS P ioscin N | WEAK BASIS
(BASIS TO WEAKEN) {_ CHANGE _ (BASIS TO STRENGTHEN)

Cash / Spot Sale Hedge-To-Arrive Contract
Forward Cash Contract Buy Put Option
| Buy Put Option and Basis Contract Sell Futures
| Sell Futures and Basis Contract
Season Average Price Contract
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Current grain market factors

A 2011 weather, Russia, China, USA,
Argentina

A Soybeans now the bull leader?

A World economic trend/Currency outlook
A US Demand, export and domestic use
A China commodity demand

A US/World 2011 acreage mix

A Money flow
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USDA

|
United States Department of Agriculture —
National Agricultural Statistics Service

NOVEMBER CROP PRODUCTION

Executive Summary

NOVEMBER 9, 2010 8:30 AM



World Agricultural Outlook Board

Interagency Commodity Estimates Committee Forecasts

Lockup Briefing
November 9, 2010



U.S. Soybean Supply and Demand

2009/10 2010/11  Change from Change from
estimate forecast last month 2009/10
Percent Percent
Planted area (million acres) 77.5 77.7 0.0 0.3
Harvested area (million acres) 76.4 76.8 0.0 0.6
Yield (bushels per acre) 44.0 43.9 -1.1 0.1
Million bushels

Beginning stocks 138 151 0.0 9.4
Production 3,359 3,375 -1.0 0.5
Imports 15 10 0.0 -31.5

Total supply 3,912 3,536 -0.9 0.7
Crush 1,752 1,665 0.0 -4.9
Seed and residual 108 116 -2.8 7.6

Domestic use 1,860 1,781 -0.2 -4.2
Exports 1,501 1,570 3.3 4.6

Total use 3,361 3,351 1.4 0.3
Ending stocks 151 185 -30.2 22.3

Percent
Stocks to use ratio 4.5 3D
Dollars per bushel

Average market price 9.59 10.70/12.20 6.5 194

November 9, 2010



Soybe an Yields, November1, 2010 _l_J_SDA_..

Bushels and Change From Previous Month

U.S. 43.9
0.5

# Record High

NC = No Change
USDA-NASS
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World Soybean Production

Change from
Countryor  2009/10 2010/11 previous  Change from
Region estimate  forecast month 2009/10
Million Tons Percent Percent

World 260.1 2574 0.8 -1.1

United States 91.4 91.9 -1.0 0.5
Foreign 168.7 165.5 1.8 -1.9

Argentina 54.5 52.0 4.0 -4.6

Brazil 69.0 67.5 0.7 -2.2

India 9.0 9.6 4.3 6.7

China 14.7 14.4 0.0 -2.0

November 9, 2010



Weekly Soybean Futures
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World Soybeans Production vs Usage
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U.S. Corn Supply and Demand

2009/10 2010/11

Change from Change from

estimate forecast last month 2009/10
Percent Percent
Planted area (million acres) 86.5 88.2 0.0 2.0
Harvested area (million acres) 79.6 81.3 0.0 2.1
Yield (bushels per acre) 164.7 154.3 -1.0 -6.3
Million bushels
Beginning stocks 1,673 1,708 0.0 2.0
Production 13,110 12,540 -1.0 -4.4
Total supply 14,792 14,257 -0.9 -3.6
Feed and residual 5,159 5,300 -1.9 27
Food, seed, and industrial 5,938 6,180 1.6 4.1
Ethanol 4,568 4,800 2.1 - |
Domestic use 11,098 11,480 0.0 34
Exports 1,987 1,950 -2.5 -1.8
Total use 13,084 13,430 -0.4 2.6
Ending stocks 1,708 827 -8.2 -51.6
Percent
Stocks to use ratio 13.1 6.2
Dollars per bushel

Average market price 3.55 4.80/5.60 4.0 46.5

November 9, 2010



Corn for Grain Yields, November 1, 2010 USDA
Bushels and Change From Previous Month ]

U.S. 154.3
-1.5

# Record High
NC = No Change

USDA-NASS
11-9-10



World Corn Production

Change from
2009/10 2010/11 previous  Change from
Country or Region estimate forecast month 2009/10
Million Tons Percent Percent

World 813.6 818.5 -0.1 0.6
United States 333.0 318.5 -1.0 -4.4
Foreign 480.6 500.0 0.4 4.0
Argentina 22.5 25.0 0.0 11.1
Brazil 56.1 51.0 0.0 -9.1
Mexico 21.3 245 0.0 15.0
Canada 9.6 11.0 0.0 15.1
European Union 56.9 548 -0.2 -3.6
FSU-12 17.8 18.1 1.1 1.2
Ukraine 10.5 11.5 0.0 ' B
South Africa 14.0 12.5 0.0 -10.7

China 158.0 168.0 1.2 6.3

November 9, 2010



Weekly Corn Futures
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World Corn Production vs Usage
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